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§1.43-4 Qualified enhanced oil recovery costs.

(a) Qualifying costs.

(1) In general.

(2) Costs paid or incurred for an asset
which is used to implement more than
one qualified enhanced oil recovery
project or for other activities.
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(2) Intangible drilling and development
costs.
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(1) In general.

(2) Tertiary injectant costs.

(3) Intangible drilling and development
costs.

(4) Tangible property costs.
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(d) Costs paid or incurred prior to first injec-
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(1) In general.

(2) First injection after filing of return for
taxable year costs are allowable.
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or incurred.
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(1) Anti-abuse rule.
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§1.43-5 At-risk limitation.

§1.43-6 Election out of section 43.
(a) Election to have the credit not apply.
(1) In general.
(2) Time for making the election.
(3) Manner of making the election.
(b) Election by partnerships and S corpora-
tions.

§1.43-7 Effective date of regulations.
[T.D. 8448, 57 FR 54923, Nov. 23, 1992]

§1.43-1 The enhanced oil recovery
credit—general rules.

(a) Claiming the credit—(1) In general.
The enhanced oil recovery credit (the
‘“credit’) is a component of the section
38 general business credit. A taxpayer
that owns an operating mineral inter-
est (as defined in §1.614-2(b)) in a prop-
erty may claim the credit for qualified
enhanced oil recovery costs (as de-
scribed in §1.43-4) paid or incurred by
the taxpayer in connection with a
qualified enhanced oil recovery project
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